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Note: All financials are for Underlying Operations (unless otherwise stated) and all 
comparisons are over the prior corresponding period (pcp)

1) Refer slide 7
2) Cash settled Notes based on $4.09 conversion price at a coupon of 2.5% for a 

7-year term
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1) Pre-Covid average based on 12 months ending 31 December 2019
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1) FY19 restated for AASB16
2) Underlying Operations ςexcludes one-off items detailed on slide 5
3) Acquisition Amortisation - includes charges relating to amortisation of 

intangibles acquired through acquisition

1H20 2H20 FY20 1H20 2H20 FY20

TTV $2,334m $687m $3,021m è21% $2,334m $687m $3,021m è21%

Revenue $217.8m $48.3m $266.1m è27% $217.8m $48.3m $266.1m è27%

EBITDA $46.4m ($137.7m) ($91.3m) è171% $86.3m ($59.9m) $26.4m è80%

EBITDA Margin 21.3% n/a n/a ènm 39.6% n/a 9.9% ènm

Tax Expense/(Benefit) $3.1m ($18.4m) ($15.3m) è207% $8.7m ($7.6m) $1.1m è92%

NPAT (before AA) (3) $20.9m ($139.8m) ($119.0m) è250% $55.1m ($72.8m) ($17.7m) è122%

NPAT $9.0m ($152.5m) ($143.6m) è338% $43.2m ($85.5m) ($42.3m) è168%

EPS (before AA) (68.1 cents) è210% (10.1 cents) è116%

EPS (82.1 cents) è275% (24.2 cents) è150%

Effective Tax Rate (excl AA) 11.4% è394bps (6.6%) ènm

FY20 vs FY19 
(1)

(includes one-offs) (excludes one-offs)

Statutory Result Underlying Operations
 (2)
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1) FY19 and CY19 EBITDA restated for AASB16 

(1) (1)(1) (1)

Record earnings for CY19
$155.5 million 

(WebBeds delivered > 60%)
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(1)

1) Q4 average monthly Opex (excluding write-down of deposits, commissions and 
overrides in WebBedsςrefer slide 11)

2) Q121E based on current activity and Government Subsidies

(1)
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$210m

$320m

$140m

$100m
$350m

$420m

30 June 2020 Proforma 30 June 2020

Undrawn credit facilities

Cash and cash equivalents
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Å1) Test to be done at 30 September 2021, 31 December 2021, 31 March 2022 and 
30 June 2022 but on the basis of annualising the EBITDA for the period 
commencing 1 July 2021
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